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NHX Performance Review - February 2014

Month in Review

Nordic hedge funds had a positive month in February on the back of a strong rally in equity markets. Managed Futures strategies
rebounded forcefully and recovered losses from the previous month, equity strategies also performed well and is the strongest
performer year-to-date.

Sub-Strategy & Country-by-Country Performance

B The NHX Composite gained 1.6% in February 3.5%
boosted by Equity (+2.3%) and Managed
Futures (+2.0%) strategies.

All NHX sub-indices recorded gains during 20%
the month, NHX Managed Futures is the only
sub-strategy in negative territory for the year.
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On a country-by-country level, Finland
dominated the field in February powered by
gains from Estlander & Partners.

The equity heavy NHX Sweden had a solid
month and is the best performer year-to-date
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Top Performing Managers - February 2014

MTD YTD 2013 Annual. Ret. St. Dev. Sharpe
Grand Haven Capital Fund 10.7% 20.6% 108.2% 11.9% 31.4% 0.5
PriorNilsson Idea 8.3% 8.7% 16.6% 8.0% 20.1% 0.5
Estlander & Partners Alpha Trend Il 7.7% -2.6% -1.2% -5.5% 40.8% 0.1
Nordic Omega plc 6.9% 7.4% 27.9% 9.3% 12.5% 0.8
Scientia Hedge 6.1% 7.0% 14.5% 10.6% 12.6% 0.9

Top Performing Managers - Year To Date 2014

MTD YTD 2013 Annual. Ret. St. Dev. Sharpe
10.7% 20.6% 108.2% 11.9% 31.4% 0.5
4.7% 13.6% 75.9% 11.5% 21.8% 0.6
5.0% 12.3% 55.3% 23.9% 15.1% 1.5
6.0% 10.4% -14.5% 3.5% 16.0% 0.3
4.6% 8.7% 21.5% 12.8% 17.9% 0.8
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MTD YTD 2013 Annual. Ret. St. Dev. Sharpe
Grand Haven Capital Fund 10.7% 20.6% 108.2% 11.8% 31.4% 0.5
PriorNilsson Idea 8.3% 8.7% 16.6% 8.0% 20.1% 0.5
Nordic Omega plc 6.9% 7.4% 27.9% 9.3% 12.5% 0.8
Scientia Hedge 6.1% 7.0% 14.5% 10.6% 12.6% 0.9

DNB ECO Absolute Return 6.0% 10.4% -14.5% 3.5% 16.0% 0.3

NHX Fixed Income - Top Performing Managers - February 2014

MTD YTD 2013 Annual. Ret. St. Dev. Sharpe
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NHX Multi Strategy - Top Performing Managers - February 2014

MTD YTD 2013 Annual. Ret. St. Dev. Sharpe
% a3 1sa% o 83% 12
2% 17%  100% 5% 73% o8
26%  is% w2 4% 3% 33
2ish  is% 1% 1% o3 12
2% 1s% 6% 65%  89% 08

NHX Managed Futures & CTA - Top Performing Managers - February 2014
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NHX Fund of Funds - Top Performing Managers - February 2014
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Nl RHENMAN HEALTHCARE EQUITY L/S
N R ARETS HEDGEFOND 2013
PrA RYTSBSEE SRS

THE HEALTHCARE FUND +177% SEDAN FONDSTART*

+24% GENOMSNITTLIG ARSAVKASTNING

i 3 ,J‘.H Rhenman Healthcare Equity L/S ar fonden som dékat med 177% pa fyra
; g . ar och som utsetts til arets ktiehedgefond av 'Privata Affarer 2013. Det
- ar en global fond med fullstandigt fokus pd den vaxande halsosektorn;
framforallt lAkemedel, medicinsk teknik, bioteknik och service.

Las mer om vart unika forvaltningssatt och vart vetenskapliga rad pa
www.rhepa.com. Dar kan du &ven prenumerera pa vart manadsbrev och
anmala dig till vara manatliga frukostseminarier. Vill du

investera i var fond sa gor du det enklast via Nordnet eller din
ordinarie bank.

+55%

K
ihe - : +1s%
+13-%I__' ' +12%
+10%

+8%

2009 2010 2011 2012 2013 2014

Rhenman & Partners Asset Management AB Strandvégen 5A « 114 51 Stockholm

www.rhepa.com Tel. 08-459 88 80

*22 Junj 2009. Historisk avkastning dr ingen garanti for framtida avkastning. De pengar som placeras i fonden kan bade 6ka och minska i virde, och det dr inte sakert att du far tillbaka
hela det insatta kapitalet. lilustration av www.neusenz.com



